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72 VakifBank INVESTOR RELATIONS Earnings Presentation Bank-Only 3Q21

[ 3Q21 Earnings and Ratios

| Net Income (TL million) || Pre-Provisions Profit ]

p 1,948.1
2,177.9 /1L 1,472 millih

free provisions

4,341.4

767.4

660.3
805.7
9IM20 IM21 2Q21 3Q21 2Q21 3Q21
| Core Banking Revenue (TL million)* || coverage Ratios (%) ]
[ﬁ Stage Ill Coverage Ratio Total NPL Coverage Ratio

78.7 78.4 126.0
124.4 1239

75.0

4,232.4

2Q21 3Q21 3Q20 2Q21 3Q21 3Q20 2Q21 3Q21

www.vakifbank.com.tr “Net interest income + Net F&C income 2
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[ Key Highlights of 3Q21 ]

" TL loan driven quarterly lending activity |

Total loans are up by TL loans are up by (F)C!;anzar:nc(ljownbbys 7% Yoy

4.2% QoQ and 16.3% YoY. 5.3% QoQ and 13.0% YoY. 0.6% QoQ and up by 8.7%

in USD terms.
" High quality core banking revenues further increased )
Net . . . .
Core banking revenue is up by 38.8% QoQ. S , High quality core banking revenue is 82%
: of total revenue.

' NIM improvement will be more visible in 2H 2021 ]

NIM expanded 87 bps QoQ t0+ Accelerated NIM improvement @ TL 3.8 bio CPI linker income
2.89% from 2.02% in 2Q21 expected in 4Q21 thanks to

W) substantially lower TL deposit and swap cost

" Disciplined cost management in place J
Annual OPEX growth came at 12.2%, @  HR costis up by 11.2% YoY.

below annual CPI. ~ Non-HR cost is up by 12.9% Yoy.
' Maintained prudent NPL coverage ratios J

. . . . /7 still
‘ Stage-lll coverage ratio further increased to 78.4% in 3Q21 from 75% in 3Q20. 7/ n 1,472|mi||ion
+ f

. free provisions in the
balance sheet.

" Further improvement in liquidity levels )

‘ FC LCR is at 373% vs min threshold of 80%.
“ Liquidity ratios are well above regulatory thresholds;

W) Total LCR is at 131% vs min threshold of 100%.

~ Total NPL coverage ratio also increased to 126% in 3Q21 from 124.4% in 3Q20.

www.vakifbank.com.tr 3
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| 9M21 P&L Details

6,276 16,244
3,092 120
wsss [ - Bl
[9M21 ]
(577) 2,178
—r
Net Interest Net Fees and Dividend Net Trading Other Income  Total Operating  Provisions Taxes Net Income
Income Commissions Income Income Revenue Expenses
% vs
A9M20 -33% +18% -28% -48% +430% -20% +12% -24% -49% -50%
1,846
Al ( ) 1,327 5,355 (2,325)
uhp N B
[ Q (1,956)
M o e
Net Interest Net Feesand Dividend Net Trading Other Income Total Operating  Provisions Taxes Net Income
Income  Commissions  Income Income Revenue Expenses
Azogz‘qs +48% +10% -100% +26% -8% +24% +6% -35% +100% +16%

www.vakifbank.com.tr




Earnings Presentation Bank-Only 3Q21

2 VakifBank INVESTOR RELATIONS
[ NIM , CPI linkers and money market funding ]
[ Net Interest Margin (NIM %) ] [ Swap Adjusted Net Interest Margin (%) ]

2.89 157 109
2.28
- 82
89
74 '

1Q21 2Q21 3Q21 1H21 IM21 1Q21 2Q21 3Q21 1H21 IM21

] | Total Money Market Funding ]

[ CPI Expectations

1Q21 2Q21
Oct-Oct CP1Exp.  Oct-Oct CPI Exp.
11.63% 14.0% Q”Et';tt‘;'}'ni‘:;’age TL68.2  TL80.9 TL103.4 TL112.6 TL122.1
Y billion billion billion billion billion
market funding
————— Quarterly average
"the lowest in™, cost of money 8.56% 13.12%  16.38%  18.55%  18.85%
R e o o market funding
)
5 £ TL1,424 TL 2,005 Average Swap TL27.3  TL27.3  TL442 TL42.4  TL4A7.6
= E’ mio mio Usage billion billion billion billion billion
5 3 TL43.4 TL 46.7 Swab Cost TL 511 TL724  TL1,583  TL1,782 TL2,148
E billion billion P million million million million million
5

www.vakifbank.com.tr




72 VakifBank INVESTOR RELATIONS Earnings Presentation Bank-Only 3Q21

[ High quality core banking revenues further increased ]
[ Core Banking Revenue ]
48.2% Share of high
5 874 / ~ QoQNigrowth quality core
) . 82% banking revenue
4,232 : ¥
: \ 10.4% in total
QoQ Net F&C growth
2Q21 3Q21
[ Total Revenue® - Revenue Breakdown (TL million) ]
v o o~ S Dividend i
" Other Income 1.8%D|V|dend \\ 7201 ,,,,/ 0:2-%/:ncome 0.0% i
: 24.9% _‘ - NI o = I
i N r I
I 55.1% !
|
: Net F&C i
| 2Q21
“ ¢ 16.2% 301 NIl /'
*. Net F&C /
L 18.2% 65.4%
\\ ,/
Ay U
“ /

2Q21 3Q21

www.vakifbank.com.tr * Excluding trading loss 6
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[ Net fee & commission income

[ Net Fee & Commission Income Breakdown (TL million)

TR TN TR —
i ExpertlseOA% 9.0% \\ 1,164 ,,/ Expertise 9.4% Cash :
: N 0.2% Loans |
Cash 1,054 ' 1
1 Other . oans Other 373%
I 4.3% \‘ ,,,,,, 11.19 :
: 41.7% o I
1 Payment :
|\ systems Payment !
23.9% yotoms /
22.1% /7
= /
/
Non-Cash Non-Cash Loans , U4
Loans 19.9% /
______________________________________ ’
2Q21 3Q21
e———— ———— -1 .
i Quarterly 1 Annual | | Fee/Operating Expense (%) ]
' Growth ! Growth !
- 22
I I ,‘ ~s I 46.4
bo22% { 38.90%1 ! 443 182 50.1
IR :__:'_"_’___: 17.6%
I I I Annual net fee
: 1.3% : 8.5% : & commission
1 I 1 | income growth
e————— e————— -1
I I I
: Non-cash Loans : 9.0% : 28.7% :
e S S . 9M20 9M21 2021 3021

www.vakifbank.com.tr 7
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[ Disciplined cost management in place

| Operating Expenses (TL million) || Breakdown of OPEX

:ﬂ

6,662

Annual opex
>937 growth below
annual
inflation
2Q21 3Q21

= HR Cost = Non-HR Cost

9IM20 IM21

:.ﬁ | HR Cost / Non-HR Cost (TL million) ]
2,325 ﬂ

2,772 3,890
2,491 3,446
2,188
2,136

4Q20 2Q21 3Q21 IM20 IM21 IM20 IM21

www.vakifbank.com.tr 8
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[Well-diversified & stable loan breakdown ]

[ Segment Breakdown of Loans (TL billion) ] [ Portfolio Breakdown (%) ]

Com. & Corp

0.6%
QoQ Growth

Mortgage QoQ Growth

GPC

Com.&
Corp.

3020  4Q20  2Q21 3Q21

Retail

VB Sector VB Sector
QoQ QoQ YoY YoY

N

[ Currency Breakdown of Loan (%)

TL Loans mFC Loans

5%

69%

Total Loan Growth
7%

4%
2%

. e 0% -1%

|
4Q20 1Q21 2Q21 3Q21
Growth

QoQ Growth

TL Loan Growth 30

FC Loan Growth ($)

www.vakifbank.com.tr “Other includes credit cards, overdraft and auto loans. 9
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[Breakdown of loan portfolio

]

[ Sector Breakdown of Cash Loans ]

. Manufacturing
Retail Loans

210/0 \ I

Other (inc, /
business and

retail credit cards)
11% }
Real Estate ) \ 3
Wholesale & Retail
11% 300 13%

Logistica Tourism
Transportation

19%

Construction

10%

Energy

v/ 6%

3Q21

[ CGF Loans (TL billion ) ]
T T EEEEEEEEEEEm— ~
f 420  2Q21  3Q21 !
, : o
| Covid Related Non-Retail CGF 42.7 35.0 31.0 :
L L0aNS I
; Covid Related Retail CGF Loans 103 73 . 6.0 .|
: Pre-Covid CGF Loans 10.7 .. 81 ... 6.8 1
v Total CGFloans . . . ! 63.7 .505 438
N . e

[ Breakdown of FC Loans ] [ Breakdown of Project Finance ]

Working Capital

Export Loans

Energy
28%

Q2

\ o
67% 38%

Project Finance Infrastructure

Service
9%

[ Segment Breakdown of Total Outstanding CGF Loans ]

Retail

Commercial 13.7%

32.5%

SME
51.1%

Corporate
2.8%

www.vakifbank.com.tr

10
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[Maintained prudent NPL coverage ratios

| NPL (TL million)* ] | Stage Il Loans Breakdown (TL million) ]
Sharein
Impact of change
1,196 828 ?o)/gl loans 9.29 8.06 8.18 8.69 on Stage Il
17,426 SO0 621 17,173 recognition :
| ~+77 bps
Impact Pf NPL 38,217 37,528 —— Total Stage Il
recognition: 34030 | g
~+100 bps ’ oans
15,654
NPL2Q21 New NPL Write-Off Collections NPL 3Q21 L2220 2% T
~~~~~~~~ 39%
e Write-off ‘\‘ — Past Due 90-
NPL Ratio i impact 180 Days
(%)* | 3.73 3.97 3.66 \\:].6_!)_[25*’/
3Q20 4Q20 2Q21 3Q21 4Q20 2Q21 3Q21
| Net Cost of Risk (bps) ] | Net Expected Credit Losses (thousand TL) ]
72
74 (Thousand TL) 9M21
Expected Credit Losses 6,827,387
Provision Reversals under
- ovision Reversals u de 5,686,140
other income
11
24 6 Net Expected Credit Losses 1,141,247
B " ! NetoR  22bps

www.vakifbank.com.tr “NPL ratio without asset sale.

11
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[Well-balanced deposit portfolio

[ Total Deposits (TL billion)

Market
Share

465.7
432.4
394.2 414.0
mFC
uTL
3Q20 4Q20 2Q21 3Q21
VB Sector VB Sector

QoqQ YOY YoY

18 10/0

Total Deposits Growth

TL Deposits Growth

FC Deposits Growth (%) <f4,3%

| Breakdown of Deposits

N\ 72\

= TL Deposits

= Demand

= FC Deposits = TL Deposits

The share of customer
deposit:
599 in total liabilities

3Q21

= Term

= Retail Deposit = State Deposit

= FC Deposits

= Other

www.vakifbank.com.tr

12
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Well diversified external funding

Breakdown of Wholesale Funding

Local Bonds
3.8%

9.7%
AT | Issuance

IFI
6.2%

Post Finance &
Bilateral

Covered Bond
4.7%
Tier Il

Issuances
6.8%

International
Funding

www.vakifbank.com.tr

'\ “ \ 29.2%
3Q21 \
7.4%

AI/ \

Other
2.0%
Eurobond

Syndication
11.5%

Securitization

18.7%
Short-Term
$4.0 billion
vs 80% minimum
threshold
Long-Term
$10.1 billion

total international
funding

Sustainable
Finance®

Sustainable
Syndication Loan

Sustainable
EuroBond

Award

“Including sustainable eurobond & syndication loan, green & social asset pool, IFI borrowings

Earnings Presentation Bank-Only 3Q21

Sustainable finance provided

as of 3Q21.
Eurobond IFI Borrowings
32% . 2%
Syndication 39%
reen&Social Asset
27% Pool

April /21 the first sustainable syndication
loan
of the Bank, amounting

with a roll-over ratio of

issuance in Dec/20
issuance in Sep/21

-+

the highest amount of

sustainable Eurobond issuance in Turkey

issuance awarded

in Bonds & Loans.

13
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[ Solvency ratios ]

[ Capital Adequacy Ratio (%) ]

1

Required CET1 |

level 8% |
____________________________________________________ -
1

1

1

Requﬁ?"e,. Solvency ratios without BRSA forbearances
e evel 9.5% (% - 3Q21)
BRSA Rec.
12%
The effect of
3Q20 4Q20 1Q21 2021 3Q21
@ @ @ @ @ 100 bps interest
rate increase/
decrease on CAR is
~10 bps
15.13 +27 +44 -142
— 15 1 14.26
The effect of
TL 0.1 decrease
/increase in
USD/TL parity
on CAR is
~4 bps
2Q21 Internal Capital BRSA Forbearance  Loan Growth Currency Effect Market Risk & 3Q21
Generation Other

www.vakifbank.com.tr

14
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VakifBank Sustainable Recent Developments
v New sustainable product: Environmental Vehicle Loan for our

VakifBank INVESTOR RELATIONS

Sustainable banking approach

customers
v A balanced gender representation in the Bank: share of female
employees is 51% of the total employees

v" Low Carbon Economy Transition: We reduced our total GHG

{ Bloomberg
BORSA iSTANBUL Ge"d'e"';’iiuamy.-‘;
SUSTAINABILITY FTSE4Good
(greenhouse gas) emissions by 25% to 40,429 tC02e in 2020
In support of compared to the year of 2019 with level of 53,413 tC02e
(S0 v" Our total GHG emissions were realized to 11.292 tC02e as of first
S %, WOMEN’S
s@\% United Nations
sy EMPOWERMENT half of the year.
Estabished by UN Wamen and the v' Reaching our target of 20.000 trees, we collected 2 forest-sized
sapling donations. We have increased our target even more so
that our forest areas will grow
ESG Risk Rating v" Since 9 month plastic bottle cover campaign, we donated the
1 9 Low 7th wheelchair to The Spinas Cord Paralytics Association of
ESG RA'" NG SUSTAINALYTICS . Risk Turkey. (Turkiye Omirilik Felclileri Dernegi)
O Our top priority UN Sustainable Development Goals
INTEGRATED (10, W e, | 5 e I
REPORTING
o a, For ESG
fé}@\ £ ‘-. Presentation:
® \ “a
mpowering THE GLOBAL GOALS Hh”ﬁ'rﬁmum" 10 FNSIILII.IALIIJ"ES :
_~
(=)

zzzzzzz
--------

CAHBON
NEGATIVE

DRIVING SUSTAINAELE ECONOMIES

EI B Score
1st assesment in 20 75

REPORTING&
CERTIFICATES

www.vakifbank.com.tr
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]

[ Appendix
/Pg. 17 Improved efficiency with enhanced digital platforms \
Pg. 18 Composition of assets & liabilities
Pg. 19 Well-positioned security portfolio
Pg. 20 Retail Lending Portfolio
Pg. 21 Diversified funding sources via non-deposit funding
Pg. 22 Unconsolidated Key Financial Ratios
Pg. 23 Unconsolidated Balance Sheet
Pg. 24 Unconsolidated Income Statement

www.vakifbank.com.tr

16
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[ Improved efficiency with enhanced digital platforms

Non-branch transaction share®*

~9200

// . . :
Call Center 7 # of active™ digital bm
1% ATM " customers reached
— 0, ol /
21% 5.7 mllllon//

# of transaction m%
through digital platform
increased 6%

Mobile Banking

0
36% Branch

8%

Internet
34%

N\ 934 4,180 -
Branches ATMs 7" # of active® dlgltal
0 banking customers
) ¢ 756 K growth with 3% QoQ
14
- Digital Banking /
T ak Customers ' b
I A

“Logged in within at least three months.

www.vakifbank.com.tr ** Pos transactions are not included. 17
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[ Composition of asset&liabilities

[ Breakdown of Assets (%)

qhe share of IEA\

in total assets

Other
13.4
Interbank *
16
3Q21
Securities
22.8 7 N
Loans
62.2
| Breakdown of Liabilities (%)
Funds Repo
Borrowed
76 12\.5 Bonds
SHEQ\\\\\?‘II
6.3 \‘ Sub-Debt
2.8
3Q21 35
Other

Deposits

60.6

| TL/FC Mix in Total Assets ]

/

3Q21

TL = FC

| TL/FC Mix in Total Liabilities ]

52%

3Q21

TL mFC

www.vakifbank.com.tr

18
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[Well-positioned security portfolio

| Total Securities (TL million) ] | Portfolio Structure

. ﬁ Breakdown of FC Securities

175,232

165,427
60,664

144,700 146,510 i

58,014 S
L2  Fixed
Breakdown of TL Securities
19%
m Trading AFS  ®mHIM
3Q20 4Q20 2Q21 3Q21
HTM  =Trading  ®AFS u Fixed - Floating = CPI Linkers
[ Security Breakdown (TL billion) ] [ Breakdown of Interest Income from Securities (TL million)
144.7 146.5 165.4 175.2
3,662 3,845 4,717
2,669
mFC
=Tl
‘Share
of total’
3Q20 4Q20 2Q21 3Q21 3Q20 4Q20 1021 2Q21 3Q21

® Interest income from CPI linkers  m Interest income from other securities

www.vakifbank.com.tr 19
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[ Retail Lending Portfolio ]

[ General Purpose Consumer (TL billion) ] [ Residential Mortgages (TL billion) ] [ Credit Card Loans (TL million)* ]

T

~70% of GPC loans |
xtended to payroll clients| l#ﬁ %
——————————————————————————————— S
:.% ~30% of mortgages
|

1
1
i 20,313
J

clients

50.6 S
] 495 488 484 484 40.2

320 4Q20  1Q21  2Q21  3Q21 3020 4Q20  1Q21  2Q21  3Q21 3020 4Q20 1Q21 2Q21 3Q21
[ Total Retail (TL billion) ] [ Breakdown of Retail Loans (%) ]

[ Overdraft Auto
Credit Card 6.7

p
‘ 0.5 Total Retail
130 ‘ Customers
116.5 .
p
11.9 Total Payroll
1063 107.4 108.0 Q21 M6 L Customers
. Mortgage e
j 38.2 -

3020 4Q20 1Q21  2Q21  3Q21 :

www.vakifbank.com.tr “Calculations based on monthly BRSA report including business and retail credit cards, 20
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Diversified funding sources via non-deposit funding

Syndication

USD 2 billion outstanding
Mar’20: USD 325 million bilateral loan with ICBC, 3 years maturity

= Nov’20: USD 660 million equivalent syndicated loan, Libor +2.50%,
Euribor +2.25% for 1 year, 27 banks from 17 contries

= Apr'21: UsD 1.1 billion equivalent syndicated loan, Libor +2.50%, Euribor
+2.25% for 1 year, 38 banks from 18 countries

Subordinated Bonds

USD 900 million & TL 1.250 million outstanding Tier Il and TL 5

billion & EUR 700 million Tier |

= Sep’19: TL 725 million TLREF indexed Tier Il notes, 10 years maturity, call
option at the end of 5th year

= Apr'19: Euro 700 million Tier I notes, fixed coupon rate

= Sep”18:TL 5 billion, PNC5 Tier I notes, fixed coupon rate

= Sep’17:TL 525 million Tier Il notes, floating coupon rate set at 5 year
sovereign +3.5%, 10 years maturity

= Feb’17: USD 228 million equivalent of 2012 Tier Il notes was exchanged,
8% coupon rate, 10 years maturity

= 0Oct’12: USD 672 million equivalent Tier Il notes (after exchange), 6%
coupon rate, 10 years maturity

IFI Borrowing

USD 926.5 billion outstanding

= World Bank: outstanding funding USD 237.3 million

= EBRD: outstanding funding USD 25,1 million (USD 19.4 million under DPR
Program included)

= EIB: outstanding funding USD 356.2 million

= KFW: outstanding funding USD 162.3 million

= AFD: outstanding funding USD 145.6 million

Post Finance&Bilateral

= EUR 274 million and USD 507 million outstanding

www.vakifbank.com.tr

Eurobonds and Private Placements

USD 4.25 billion outstanding Eurobonds and USD 44.3 million
outstanding Private Placements

Jan’21-Sep’21: USD 145.3 million equivalent private placements
Sep’21: USD 500 million, 5.50% coupon rate, 5 years maturity
Dec’20: USD 750 million, 6.50% coupon rate, 5 years maturity
Feb’20: USD 750 million, 5.25% coupon rate, 5 years maturity
Mar’19: USD 600 million, 8.125% coupon rate, 5 years maturity
Jan’18: USD 650 million, 5.75% coupon rate, 5 years maturity
May’17: USD 500 million, 5.625% coupon rate, 5 years maturity
0ct’16: USD 500 million, 5.50% coupon rate, 5 years maturity

DPR Securitizations

USD 2.75 billion outstanding

= Mar'21USD 1.74 billion equivalent (USD and Euro), 7 tranches, 5-7 years
maturity

= 0Oct’19: USD 417 million, 7 years maturity

= Oct’'18: USD 300 million, 10 years maturity

= May’18: USD 380 million equivalent (USD and Euro), 5 years maturity, six
tranches

= Oct’'16: USD 890 million equivalent (USD and Euro), USD 354.4 million has
5 years maturity, USD 537.5 million has 7 years maturity, seven tranches

Covered Bond

TL 6.2 billion outstanding

Feb’19: TL 1.118,2 million, 8 years maturity
Jan’19: TL 396.3 million, 8 years maturity
Dec’18: TL 1 billion, 5 years maturity
Feb’18: TL 1 billion, 5 years maturity
Dec’17: TL 1.3 billion, 5 years maturity
Oct’17: TL 1.3 billion, 5.5 years maturity

Local Bonds

= TL5.0 billion outstanding

21
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[Unconsolidated Key Financial Ratios

9M20 2020 2Q21 3Q21 IM21

Profitability
ROAE 15.0% 12.6% 5.5% 6.4% 6.1%
ROAA 1.1% 0.9% 0.4% 0.4% 0.4%
Cost / Income 29.1% 30.7% 50.7% 43.4% 41.0%
Cost / Assets 1.2% 1.2% 1.2% 1.2% 1.2%
Fee / Cost 44.3% 42.1% 48.2% 50.0% 46.5%
NIM 4.61% 4.30% 2.02% 2.89% 2.28%
Liquidity
Loans / Deposits 104.3% 101.9% 106.1% 102.7% 102.7%

1L Loans / Deposits 135.5% 139.9% 142.3% 137.9% 137.9%
Liquidity Coverage Ratio (Total) 112.1% 125.2% 123.9% 126.0% 126.0%
FC Liquidity Coverage Ratio 184.7% 280.6% 269.6% 372.8% 372.8%
Asset Quality
NPL Ratio 3.7% 4.0% 3.7% 3.5% 3.5%
Stage Il Coverage Ratio 75.0% 76.3% 78.7% 78.4% 78.4%
Net Cost of Risk 204 bps 202 bps 11 bps 74 bps 22 bps
Solvency
CAR 17.2% 16.4% 15.1% 14.3% 14.3%
Tier | Ratio 15.2% 14.5% 13.2% 12.4% 12.4%
Cet 1 Ratio 15.0% 11.6% 10.5% 9.9% 9.9%
Leverage 13.4X 14.0X 14.2X 14.8X 14.8X

www.vakifbank.com.tr

22




Assets

Liabilities & SHE

0ff-B.S.

VakifBank INVESTOR RELATIONS

Unconsolidated Balance Sheet

Earnings Presentation Bank-Only 3Q21

3Q20 2Q21 3Q21 L usD
(thousand) L usD L usD L usD AYoy Aqq [A Yoy A QoQ
Cash & Balances with Central Bank 43,588,854 5,617,120 66,165,072 7,622,704 | 77,787,917 8,759,901 | 78.5%  17.6% | 56.0%  14.9%
Interbank 2,721,482 350,706 14,243,069 1,640,907 | 12,518,241 1,409,712 | 360.0% (12.1%) | 302.0%  (14.1%)
Securities 144,699,994 18,646,906 | 165,427,192 19,058,432 | 175,232,558 19,733,396 | 21.1%  5.9% 5.8 3.5%
Loans 411,216,322 52,991,794 | 458,871,694 52,865,403 | 478,055,401 53,835,068 | 16.3%  4.2% 1.6% 1.8%
Subsidiaries & Investments 3,940,323 507,774 5,616,191 647,027 5,504,927 619,924 39.7%  (2.0%) | 22.1%  (4.2%)
Property & Equipment 3,981,624 513,096 5,011,962 577,415 4,942,672 556,607 24.1% (1.4%) 8.5% (3.6%)
Other 31,812,166 4,099,506 17,880,820 2,060,002 | 19,167,708 2,158,526 | (39.7%)  7.2% | (47.3%)  4.8%
Total Assets 638,069,728 82,225,480 | 729,040,478 83,990,838 | 768,725,750 86,568,215 | 20.5%  5.4% 5.3% 3.1%
Deposits 394,205,755 50,799,711 | 432,412,210 49,817,075 | 465,712,574 52,445,110 | 18.1%  7.7% 3.2% 5.3%
Funds Borrowed 48,003,399 6,186,005 59,731,112 6,881,465 | 58,411,524 6,577,874 | 21.7%  (2.2%) 6.3% (4.4%)
Repo 37,207,900 4,794,832 95,577,406 11,011,222 95,816,241 10,790,117 | 157.5%  0.2% | 125.0%  (2.0%)
Securities Issued 41,950,290 5,405,965 44,520,838 5,129,129 | 48,541,203 5,466,352 | 157%  9.0% 1.1% 6.6%
Other 22,785,182 2,936,235 24,584,144 2,832,275 | 27,049,224 3,046,084 | 18.7%  10.0% 3.7% 7.5%
Subordinated Loans 19,569,178 2,521,801 21,159,145 2,437,690 | 21,391,313 2,408,932 9.3% 1.1% (4.5%)  (1.2%)
Shareholders’ Equity 44,186,112 5,694,087 47,852,833 5,512,999 | 48,502,041 5,461,942 | 9.8% 1.4% | (41%)  (0.9%)
Guarantees 94,724,727 12,206,795 | 124,792,389 14,377,003 | 136,001,674 15,315,504 | 43.6%  9.0% 25.5% 6.5%
Commitments 98,422,506 12,683,313 | 118,977,049 13,707,033 | 130,427,540 14,687,786 | 32.5%  9.6% 15.8% 7.2%
Derivatives 193,046,426 24,877,117 | 247,788,588 28,547,072 | 281,886,671 31,743,994 | 46.0%  13.8% | 27.6%  11.2%
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VakifBank INVESTOR RELATIONS

Unconsolidated Income Statement

Earnings Presentation Bank-Only 3Q21

(TL-thousand, %) 9M20 2Q21 3Q21 9M21 A YoY AQoQ
Net Interest Income 15,776,605 3,178,154 4,709,787 10,568,265 (33%) 48%
Net Fee & Com. Income 2,630,080 1,054,223 1,163,792 3,092,370 18% 10%
Dividend Income 167,668 104,481 207 120,452 (28%) (100%)
Net Trading Income -2,576,953  -1,462,297  -1,845,984  -3,813,615 48% 26%
other Income 4,392,188 1,436,346 1,327,134 6,276,341 43% (8%)
Total Revenue 20,389,588 4,310,907 5,354,936 16,243,813 (20%) 24%
Operating Expenses -5,937,404  -2,187,770  -2,324,581  -6,661,846 12% 6%
Provisions -8,969,108  -1,445,171  -1,956,154  -6,827,387 (24%) 35%
Tax Provisions -1,141,660 -17,627 -306,791 -576,707 (49%) 1640%
Net Income 4,341,416 660,339 767,410 2,177,873 (50%) 16%

www.vakifbank.com.tr
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s, Umted Natlons

Investor Relations
Saray Mahallesi Dr. Adnan Buyukdeniz Cad. A1 Blok
No: 7a Umraniye/Istanbul

(Akyaka Park Mall)

E-mail: investorrelations@vakifbank.com.tr

Tel (90-216) 724 2685 : -
Fax (90-216) 724 3941

www.vakifbank.com.tr

Disclaimer -Notice: This regortﬂ!has “been prepared by Vak/fBan
information pugposes only. A/t/mugh the information on whichth ¥ -has been-o ,
we beljeve to be reliable, no representation or warranty is made,;j VAZLGENLS for the ac i";. cy or completeness of the
Il EL conta//;e}#here/n Informatlon fhta/ned herein js subject to change Wlthou g otice. VakifBank accepts no

> this doet ment or aiy part of its s

liability whatsoe ver for any d/rect or coqse ential loss of any kind arising out of the
content. |




